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Our firm was established in 2003 to provide high quality, independent advisory
services to businesses and their owners in the Latin American and Caribbean regions

A Pan American Finance was founded in 2003 to advise our clients on achieving their objectives for growth and
value creation i through acquisition, investment and capital raising transactions

A\ Over 100 years of combined investment banking experience

A Over US$4.8 billion in M&A advisory, US$8.3 billion in debt financing, US$2.2 billion in mezzanine &
equity, and US$1.7 billion in placement agent transactions completed by members of the team

A Our affiliate, PAF Securities LLC, has been a member of FINRA/SIPC since November 2006

Experience

Yy Focus omarikretdo transacti ons, o fbbrdenin peteited markets acossthe | e x 0
Latin American and Caribbean regions

A Geographic focusonthefi Car i b b e an B aGaiibhean andCerdral Anmerican countries
7 Selectively, in Mexico and the U.S.

A Identify, structure and execute transactions for businesses and their owners, family offices, private equity,
and other asset managers, as well as private and institutional investors

Yy Placement agent services for highly differentiated fund managers across the Americas

A Since inception, our firm has completed 54 M&A advisory, debt financing, mezzanine / equity capital raising,
Track record placement agent, and restructuring transactions with over US$3.1 billion total transaction value

A Extensive track record of raising debt, mezzanine and equity capital from development finance institutions

A Team of investment banking professionals with diversified backgrounds and extensive transaction
experience in investment banking, private equity, and corporate finance & operations

Yy Complemented by a prestigious group of highly experienced Senior Advisors

/A Directorial and executive leadership positions in the private and public sectors across the Latin American
and Caribbean regions, including with development banks and other financial institutions

A Deep operating and industry experience, including in consumer products, infrastructure & energy, financial
services, and technology, media & telecom
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Our firm has completed 16 M&A transactions with a total transaction value of over
US$1.3 billion for our clients across Latin America, the Caribbean and the U.S.

August 2016

o

so edix

Sonnedix Power Holdings, Ltd.

Sale to

JPMorgan
Asset Management
Infrastructure Investments Fund

Global

August 2012

> 4
First Citizens

First Citizens Bank, Ltd

US$ 45,000,000
Acquisition of Butterfield
Bank (Barbados) Limited

gg‘ Butterfield

Caribbean

February 2009

> 4
First Citizens
First Citizens Bank, Ltd.

Assumption of
US$ 280,000,000
in Customer Deposits of

CLICO
dﬁgm‘m’mm
BANK LIMITED

Trinidad & Tobago

November 2014

TRUST
The National Insurance Board
of T&T, National Enterprises
Ltd. & The T&T Unit Trust Corp.
US$ 168,000,000
Acquisition of
10% Interestin

PHOEND Fars

Trinidad & Tobago

October 2010

Papelera Istmefia, S.A.
Acquisition by Painsa
Holdings and Financing
by Banesco, S.A.
(Panama)

Panama

April 2014
&% INTERENERGY

InterEnergy Holdings

Acquisition of 215 MW
Wind Project in Panama

e

—4

Panama

Unién Eolica Panamsfia

October 2009

¥

Trinidad Tissues Limited

Acquisition by
Grand Bay International
AV.V.

Trinidad & Tobago

September 2013

Kawa Capital Management

Acquisition of

CONERGY
USA/Germany

October 2009

b

Unicell Paper Mills Caribbean Limited
Acquisition by
Grand Bay International
AV.V.

Trinidad & Tobago

September 2013

P} DENHAM CAPITAL

Denham Capital
Sale of

@Mm

Trinidad & Tobago

May 2009
X
First Citizens

First Citizens Bank, Ltd.

Acquisition of the
Shares of

CMMB
Caribbean Money Market
Brokers Ltd.
Caribbean

November 2008

Compafiia Minera Atacocha S.A.A.
US$ 145,000,000
Sale of 282,851,186
Class A Voting Shares

November 2007

O

One Caribbean Media Limited

Acquisition of
CCC / GEM Radio
From Cumulus Media

Caribbean

July 2007

Papelera Internacional, S.A.

Acquisition by

Grand Bay International,

AV.V.

Guatemala

January 2006

O

One Caribbean Media Limited
US$ 205,000,000
Merger of Caribbean
Communications Network
& The Nation Corp.

Caribbean

October 2005

@

PAPELES NACIONALES S.A.
Papeles Nacionales S.A.
Tender offer for publicly-
traded shares and de-
listing

Colombia
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Our firm has completed 23 debt capital raising transactions, raising over US$1.2
billion in senior, subordinated and project debt financing for our clients

July 2015

Jﬁ;emmex sl

Repimex, S.A.

US$ 21,000,000
Senior Long-Term Debt
Project Financing

BV

Guatemala

November 2010

-,
POL ARIS

Polaris Energy Nicaragua, S.A.

US$ 140,000,000
Senior Long-term Debt

May 2015

BAYPORT

Bayport Colombia, S.A.S.

US$ 50,000,000
Senior Long-Term
Financing

interAmerican Bankos
Opportunities for the Majority

Colombia

November 2010

S,
POLARIS

Polaris Energy Nicaragua, S.A

US$ 20,000,000
Subordinated Long-term

December 2014

&Y INTERENERGY
InterEnergy Holdings

US$ 284,000,000 Senior
Long-Term Debt Project
Financing

G IFC

Panama

November 2010

S,
POLARIS

Polaris Energy Nicaragua, S.A

US$ 30,000,000
Refinancing of Existing
Senior Financing

December 2014

&% INTERENERGY
InterEnergy Holdings

US$ 16,000,000
Subordinated Long-term
Debt Project Financing

QIFC

Panama

October 2010

Papelera Istmefia, S.A.
Acquisition by Painsa
Holdings and Financing
by Banesco, S.A.

December 2014

Papelera Interacional, S.A

US$ 30,000,000
Senior Debt

-1F. MetroBank
BANCO
8 GaT CONTINENTAL

Guatemala

October 2010

e 4
First Citizens

First Citizens Bank, Ltd.

US$ 110,000,000
Debt Restructuring

April 2014

&Y INTERENERGY
InterEnergy Holdings

US$ 100,000,000
Bridge Financing

Panama

August 2010

e 4
First Citizens
First Citizens Bank, Ltd.

US$ 184,000,000
Debt Restructuring
and New Financing

April 2012
GRAND BAY
Bt
Grand Bay Paper Products Ltd

US$ 40,000,000
Debt Restructuring

@ IFC

Trinidad & Tobago

October 2009

b

Unicell Paper Mills Caribbean
Limited

US$ 55,000,000
Debt Restructuring and
New Financing

Frigorifico Canelones

Project Financing Debt Project Financing
(Panama)
3 1
@IFC 31D @ IFC F4 FMO ‘ @IFC
fcee CABEI Angostura Holdings Ltd. Home Construction Limited
Nicaragua Nicaragua Nicaragua Panama Trinidad & Tobago Trinidad & Tobago Trinidad & Tobago
May 2009 February 2009 June 2007 June 2007 May 2006 June 2005 June 2004
: -
rupo Un (
%E‘?’A PAPELES NACIONALES S.A. Ssa sk e

Ferreteria EPA, S.A

US$ 12,000,000
Senior Long-Term
Financing Provided by

KFW oo

Costa Rica

Papelera Internacional, S.A.

US$ 10,000,000
Senior Long-Term
Financing

KFW oo

Guatemala

Grupo Financiero CrediQ Corp.

US$ 20,000,000
Senior Long-Term
Financing

QIFC

Central America

Grupo Financiero CrediQ Corp

US$ 15,000,000
Senior Long-Term
Financing

KFW oeo

Central America

Papeles Nacionale, S.A

US$ 24,000,000 Debt
Restructuring Including
US$ 10,000,000 New
Long-Term Financing

KFW oo

Colombia

Grupo Financiero Uno

US$ 27,500,000
Senior Long-Term
Financing

KFW o:c FMO

Central America

US$ 24,000,000 Debt &
Equity Restructuring
New Medium- and Long-
Term Loans Including
US$ 6,000,000

KFW o:c FMO

Uruguay
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Our firm has extensive relationships with the Development Finance Institutions

that have a track record of investing in Latin America and the Caribbean

Development Finance Institutions have b e e n

I nv ol

ved 1 n

raising transactions and have provided over US$750 million to our clients

May 2015

BAYPORT

US$ 50,000,000
Senior Long-Term Financing

\)IDB

Drrmbsomen Eank
Inte-Amer i can Ba
Opportunities for the Majority

Colombia

nkos

December 2014

&Y INTERENERGY

InterEnergy Holdings

US$ 300,000,000
Senior & Subordinated debt
project financing

@ IFC

Panama

April 2012

GRAND BAY

OB wat

Grand Bay Paper Products Ltd

US$ 40,000,000
Debt Restructuring

@ IFC

Trinidad & Tobago

October 2009

b

Unicell Paper Mills
Caribbean Limited

US$ 55,000,000
Debt Restructuring and
New Financing

QIFC

Trinidad & Tobago

@IFC KFW.. FMO

r 4

CABEI

May 2009

%‘I.’A

Ferreteria EPA, S.A.

US$ 12,000,000
Senior Long-Term Financing
Provided by

IKFW occ

Costa Rica

sOTID,

February 2009

Papelera Internacional, S.A

US$ 10,000,000

Senior Long-Term Financing

Provided by

KFW occ

Guatemala

November 2010
*

_AL
POLARIS

Polaris Energy Nicaragua, S.A.

US$ 140,000,000
Senior long-term project
financing

@ IFC §)IDB

Inster-Amrican

Davalzpment Bank

Nicaragua

June 2007

Grupo Financiero CrediQ Corp.

US$ 35,000,000
Senior Long-Term Financing
Provided by

G IFCIKFW occ

Central America

November 2010
*

-, .
POLARIS

Polaris Energy Nicaragua, S.A.

US$ 20,000,000
Subordinated long-term
project financing

Inster-Amrican
Davalzpment Bank

@ IFC \)IDB

Nicaragua

May 2006

@

PAPELES NACIONALES S.A.

Papeles Nacionales S.A.
US$ 24,000,000
Debt Restructuring Including

US$ 10,000,000 New Long-Term
Financing

G IFCIKFW oc

Colombia

many of

November 2010
#*

-, .
POLARIS

Polaris Energy Nicaragua, S.A

US$ 30,000,000
Refinancing of existing
senior financing

FMO

CABEI|

Nicaragua

June 2005

GrupoUno

FINANCIERD

Grupo Financiero Uno

US$ 27,500,000
Senior Long-Term Financing
Provided by

KFW o:c FMO

Central America

European
Investment

il

O IDB

Inter-American
Development Bank

@llIC

& Proparco

GROUPE AGENCE FRANGAISE DE DEVELOPPEMENT

®
Development
through

v

Opportunities for the Majority

QeEB™

[nvestment Inter-rAmer i can

CNF
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http://www.caf.com/view/index.asp?ms=19
http://www.caf.com/view/index.asp?ms=19
http://www.eib.org/index.htm
http://www.eib.org/index.htm

Our firm has completed 7 capital raising transactions, raising US$0.5 billion in
mezzanine and equity capital for our clients

Track record December 2014 September 2014 October 2013
o @ ’
Mezzanine Sonnedix Power Holdings, Ltd. Ghurka Ghurka
Equity
A Geographies: US$ 375,000,000 US$ 7,000,000 US$ 20,000,000
. Equity Private Placement Mezzanine Debt Equity Private Placement
Caribbean
Latin America
USA JPMorgan
Global Asset Management .
- . Infrastructure Investments Fund Banyan Investment Partners
A Industries:
Consumer & retail Global USA USA

Financial services
Renewable energy

Industrials October 2009 May 2009 October 2005 August 2005
X @
@LA
First Citizens PAPELES NACIONALES S.A. S ot DR SR S et
Unicell Paper Mills Caribbean Limited X . .
First Citizens Bank, Ltd. Papeles Nacionales S.A. Adir International, LLC
Granch(‘]: |sllrt1|toenmbgﬁ anel New Equity Capital of Tender offer for publicly- US$ 20,000,000
Ay V.V uss 50,0_00,000 traded shares and de-listing Sale of a Minority Interest to
B Committed Citigroup Venture Capital
International
oy
ot . CI tl gt:m\'s;ﬂumfgai International
Republic of Trinidad & Tobago
Trinidad & Tobago Trinidad & Tobago Colombia USA
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Our firm and members
raising US$1.7 billion

of the team have completed 10 fundraising transactions,

June 2015

Jetstream

AVIATION CAPITAL

August 2014

‘_ PENINSULA

Peninsula Investments Group, L.P.
(Fund 111)

US$ 30,000,000
Limited Partnership
Interests Raised

A Fund Types:
Family Offices
Fund of Funds
Hedge Funds
Internet Venture Capital

Jetstream Aviation Capital (Fund I))

US$ 75,000,000
Limited Partnership
Interests Raised

. USA Latin America
Long/Short Equity
Private Equity Transaction was executed by Pan American Finance
Value-Add e e e e e —_——— === — ===
- . Transaction was executed by our principals prior to joining the Pan American Fi n a n twam s
A Geographies:
Latin America 2012 2006 2005 2003
USA s " NY-based Fund of s
R PARMENTER. PARMENTER. EUes NERESED PARMENTER.
A |ndustry FOCUS Parmenter Realty Partners Parmenter Realty Partners 9 Parmenter Realty Partners
H Committed Funds: US$ 250,000,000 US$ 160,000,000 US$ 90,000,000
Fixed Income US$ 255,000,000 darmenter | | | & 6Fund 10 darmenter | | &
Media Co-investment:
US$ 50,000,000
Real Estate ®armenter | V 6
Technology USA USA USA USA
1999 1999 1997
Miller Capital o
ITP Management
Interprise Technology Partners Miller Capital Management Ibero American Media.
Partners
US$ 110,000,000 US$ 30,000,000 US$ 500,000,000
61 TPO 6Southeast Inves 6Fund | o
USA USA Latin America
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Our firm has completed 11 restructuring transactions with a total transaction value of

over US$0.8 billion

p)

p)

p)

Transactions:

M&A of insolvent

businesses

Debt Restructuring and

Refinancing
Geographies:
Caribbean

Central America

Andean & South America
Europe & the USA

Industry:

Consumer & Retail
Financial Services

Industrials

Infrastructure & Renewable

Energy

September 2013

Kawa Capital Management

Acquisition of

n

=

CONERGY
USA/Germany

August 2010

> 4
First Citizens

First Citizens Bank, Ltd.

US$ 184,000,000
Debt Restructuring
and New Financing

{

4
Home Construction Limited

Trinidad & Tobago

April 2012
GRAND BAY
& FAFER

Grand Bay Paper Products Ltd.

US$ 40,000,000
Debt Restructuring

G IFC

Trinidad & Tobago

October 2009

]

Unicell Paper Mills Caribbean
Limited

US$ 55,000,000
Debt Restructuring and
New Financing

CIFC

Trinidad & Tobago

May 2006

@

PAPELES NACIONALES S.A.
Papeles Nacionales, S.A.
US$ 24,000,000 Debt
Restructuring Including
US$ 10,000,000 New
Long-Term Financing

KFW oec

Colombia

November 2010

P,
POL ARIS

Polaris Energy Nicaragua, S.A

US$ 30,000,000
Refinancing of Existing
Senior Financing

r4 FMO

chaEl
Nicaragua

May 2009
>
First Citizens
First Citizens Bank, Ltd.

Acquisition of the
Shares of

C

cMMB

Caribbean Money Market
Brokers Ltd.
Caribbean

June 2004

Frigorifico Canelones

US$ 24,000,000 Debt &

Equity Restructuring

New Medium- and Long-

Term Loans Including
US $6,000,000

KFW occ FMO

Uruguay

October 2010

> 4
First Citizens

First Citizens Bank, Ltd.

US$ 110,000,000
Debt Restructuring

Angostura Holdings Ltd.

Trinidad & Tobago

February 2009

> 4
First Citizens

First Citizens Bank, Ltd.

Assumption of
US$ 280,000,000
in Customer Deposits of

CLICO
INVESTMENT
BANK LIMITED

Trinidad & Tobago
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Our firm has completed 21 transactions for over US$1.1 billion in M&A advisory,
capital raising and restructuring in the Caribbean region

A 21 transactions and
advisory engagements
completed in Trinidad and
the Caribbean

A M&A advisory, capital
raising and restructuring

A Over US$1.1 billion in
transaction value

A Multiple industries:

Consumer & retail
Financial services
Infrastructure and real
estate

Telecom, media &
technology

A Aleading financial advisor
in the region

October 2009

b

Unicell Paper Mills Caribbean
Limited

Acquisition by
Grand Bay International
AV.V.

Trinidad & Tobago

April 2016

COLONIALLIFE

INSURANCE COMPRAY | TRIND AD|LIMITED
Colonial Life Insurance
Company [Trinidad] Limited

Financial Advisory
and Valuation

| (i}

Trinidad & Tobago

August 2012

X
First Citizens

First Citizens Bank, Ltd.

US$ 45,000,000
Acquisition of Butterfield
Bank (Barbados) Limited

gg Butterfield

Barbados

October 2009

Ly

Unicell Paper Mills Caribbean Ltd.

US$ 55,000,000
Debt Restructuring and
New Financing

@ IFC

Trinidad & Tobago

September 2015

b

The National Insurance Board
of Trinidad & Tobago

Assessment of
Strategic Alternatives

IME
mla, ‘-ﬁ
[ L1
Home Mortgage  Trinidad & Tobago
ank Mortgage Finance Co.

Trinidad & Tobago

April 2012
GRAND BAY
&%) PAPER

Grand Bay Paper Products Ltd.

US$ 40,000,000
Debt Restructuring

QIFC

Trinidad & Tobago

May 2009
>
First Citizens
First Citizens Bank, Ltd

Acquisition of the
shares of

C

CMMB
Caribbean Money Market
Brokers Ltd.

Caribbean

July 2015

COLONIALLIFE

INSURANCE COMPRAY | TRIND AD|LIMITED
Colonial Life Insurance
Company [Trinidad] Limited

Financial Advisory
and Valuation

CLWurIdBranqg‘l’r
ANGOSTURA

Trinidad & Tobago

October 2010

4
First Citizens

First Citizens Bank, Ltd

US$ 110,000,000
Debt Restructuring

Angostura Holdings Ltd

Caribbean

May 2009
A
First Citizens
First Citizens Bank, Ltd

New Equity Capital of
US$ 50,000,000
Committed

i 4

Republic of Trinidad & Tobago

Trinidad & Tobago

November 2014

The National Insurance Board
of T&T, National Enterprises
Ltd. & The T&T Unit Trust Corp.

US$ 168,000,000
Acquisition of
10% Interestin

Trinidad & Tobago

September 2010

cMmB
Caribbean Money Market
Brokers Ltd.

US$ 12,800,000
Long-Term Financing
Provided to

II' ‘I
4

Home Construction Limited

Trinidad & Tobago

February 2009

e 4
First Citizens

First Citizens Bank, Ltd.

Assumption of
US$ 280,000,000

in customer deposits of

CLICO
INVESTMENT

BANK LIMITED

Trinidad & Tobago

September 2013

”i DENHAM CAPITAL

Denham Capital

Sale of

@Mm

Trinidad & Tobago

August 2010

S 4
First Citizens
First Citizens Bank, Ltd.

US$ 171,000,000
Debt Restructuring

‘I
ll' 4
Home Construction Limited

Trinidad & Tobago

November 2007

Q

One Caribbean Media Limited
Acquisition of
CCC / GEM Radio
From Cumulus Media

Caribbean

December 2012

COLONIALLIFE

SULARCE COMPAY TN AS]LINITED

Colonial Life Insurance
Company [Trinidad] Limited

Financial Advisory
and Valuation

([ p—

@ Republic Bank

Trinidad & Tobago

October 2009

7
4

Trinidad Tissues Limited

Acquisition by
Grand Bay International
AV.V.

Trinidad & Tobago

January 2006

N

One Caribbean Media Limited
US$ 205,000,000
Merger of Caribbean
Communications Network
& The Nation Corp.

Caribbean
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We have completed 19 transactions for over US$0.7 billion in M&A advisory, capital
raising, and restructuring in Central America

A 19 transactions and
advisory engagements
completed in Central
America:

M&A
Senior debt
Subordinated debt

Over US$795 million in
transaction value

Central American countries:
Guatemala
El Salvador
Nicaragua
Costa Rica
Panama

=)

p)

July 2015

'ﬂ'._izplmex. sa

Repimex, S.A

US$ 21,000,000
Senior Long-Term Debt
Project Financing

BV

Guatemala

December 2014

&Y \NTERENERGY
InterEnergy Holdings

US$ 284,000,000 Senior
Long-Term Debt Project
Financing

QIFC

Panama

December 2014

&Y \NTERENERGY
InterEnergy Holdings

US$ 16,000,000
Subordinated Long-term
Debt Project Financing

G IFC

Panama

November 2010

-, .
POLARIS

Polaris Energy Nicaragua, S.A.

US$ 140,000,000
Senior Long-term Debt
Project Financing

@ IFC OIDB

Nicaragua

November 2010

-, .
POLARIS

Polaris Energy Nicaragua, S.A

US$ 20,000,000
Subordinated Long-term
Debt Project Financing

QIFC

Nicaragua

July 2008

Sigma S.A.

Strategic alternatives
and capital raising
strategies

Central America

November 2010

-,
POL ARIS

Polaris Energy Nicaragua, S.A

US$ 30,000,000
Refinancing of Existing
Senior Financing

F4 FMO

caBEl

Nicaragua

June 2007

Grupo Financiero CrediQ Corp.

US$ 35,000,000
Senior Long-Term
Financing

GIFCIKFW o

Central America

December 2014

Papelera Internacional, S.A

US$ 30,000,000
Senior Debt

;E MetroBank
BANCO
L8 GuT CONTINENTAL

Guatemala

October 2010

Papelera Istmefia, S.A.
Acquisition by Painsa
Holdings and Financing
by Banesco, S.A.
(Panama)

Panama

June 2005

Grupo Financiero Uno

US$ 27,500,000
Senior Long-Term
Financing

KFW o:c FMO

Central America

April 2014

&Y INTERENERGY
InterEnergy Holdings

US$ 100,000,000
Bridge Financing

Panama

May 2009

'
éE PA

Ferreteria EPA, S.A.

US$ 12,000,000
Senior Long-Term
Financing Provided by

KFW oec

Costa Rica

July 2007

Papelera Internacional, S.A.
Acquisition by
Grand Bay International,
AV.V.

Guatemala

April 2014
&Y INTERENERGY

InterEnergy Holdings

Acquisition of 215 MW
Wind Project in Panama

Panama

February 2009

Papelera Internacional, S.A

US$ 10,000,000
Senior Long-Term
Financing

KFW occ

Guatemala
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